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 In�	oduc�ion  
This �epo�� is issued b� Equi�� T�us�ees Supe�	nnu	�ion Limi�ed ABN 50 055 641 757, AFSL 229757 
�SEL0001458 	s ��us�ee o� �he Zu�ich M	s�e� Supe�	nnu	�ion Fund (ABN 33 632 838 393 SFN 
2540/969/42). 
 
I� con�	ins �und in�o�m	�ion �o� �he �e	� ending 30 �une 2024 (�he �epo��ing pe�iod), unless speci�ied 
o�he�wise.   
 
The �und in�o�m	�ion �el	�es �o �he Fund 	s 	 whole, unless speci�ied o�he�wise. 
 
This in�o�m	�ion m	� con�	in gene�	l 	dvice �h	� h	s been p�ep	�ed wi�hou� �	king in�o 	ccoun� �ou� 
ob9ec�ives, �in	nci	l si�u	�ion o� needs.  Be�o�e 	c�ing on i�, �ou should conside� �he 	pp�op�i	�eness o� 
�he 	dvice h	ving �eg	�d �o �ou� ob9ec�ives, �in	nci	l si�u	�ion o� needs. 
 
Fo� �u��he� in�o�m	�ion 	bou� �he T�us�ee, Fund o� �he Fund p�oduc�(s) �ou p	��icip	�e in, con�	c� us 
using �he �ollowing con�	c� de�	ils: 
 
Em	il:  clien�.se�vice@zu�ich.com.	u  
Phone:   131 551 
M	il:  Zu�ich M	s�e� Supe�	nnu	�ion Fund  
  Locked B	g 994 

No��h S�dne� NSW 2059 
Websi�e: www.zu�ich.com.	u 

 Abou� �he �	us�ee  

The ��us�ee o� �he Fund, Equi�� T�us�ees Supe�	nnu	�ion Limi�ed, is 	 co�po�	�e en�i��.   

The T�us�ee ope�	�es 	nd m	n	ges �he Fund �h�ough i�s Bo	�d o� Di�ec�o�s 	nd wi�h �he help o� ke� 
m	n	gemen� pe�sonnel1 	nd 	ppoin�ed se�vice p�ovide�s. 

 Di	ec�o	s  

Du�ing �he �epo��ing pe�iod, �he Di�ec�o�s we�e: 

N	me     Ti�le 

M� Mich	el �oseph O’B�ien  M	n	ging Di�ec�o� 	nd Execu�ive Di�ec�o� 

Ms Sus	n G�	nville Eve�ingh	m  Non-Execu�ive Di�ec�o�  

M� P	ul Dougl	s �og	n   Non-Execu�ive Di�ec�o� (�esigned on 16/11/2023) 

Ms C	�he�ine Anne �obson Non-Execu�ive Di�ec�o� 

M� S�even Thom	s C	�ew  Non-Execu�ive Di�ec�o�  

M� D	vid Nichol	s Coog	n  Non-Execu�ive Di�ec�o�  

Ms Suz	nne D	wn Holden  Non-Execu�ive Di�ec�o� (Appoin�ed on 13/02/2024) 
 
  

 
 
 
1 ‘Ke� m	n	gemen� pe�sonnel’ h	s �he s	me me	ning 	s in �elev	n� 	ccoun�ing s�	nd	�ds. Unde� �he 	ccoun�ing 

s�	nd	�ds, �his me	ns pe�sons �h	� h	ve 	u�ho�i�� 	nd �esponsibili�� �o� pl	nning, di�ec�ing 	nd con��olling �he 	c�ivi�ies 
o� �he en�i��, di�ec�l� o� indi�ec�l�, including 	n� di�ec�o� (whe�he� execu�ive o� o�he�wise). 

 



The qu	li�ic	�ions 	nd expe�ience o� e	ch Di�ec�o� is ou�lined below: 
 
Mich	el �oseph O’B�ien 
 
Qu	li�ic	�ions: 

 Fellow o� �he Ins�i�u�e o� Ac�u	�ies, Aus��	li	 1989 
 CFA 
 G�	du	�e o� �he Aus��	li	n Ins�i�u�e o� Comp	n� Di�ec�o�s 

Summ	�� o� �he Di�ec�o�’s expe�ience 	s 	 ��us�ee o� bo	�d membe�, including �he pe�iods du�ing 
which �he pe�son se�ved 	s 	 ��us�ee o� bo	�d membe�: 

 EQT Holdings Limi�ed (21 Augus� 2015 �o p�esen�) 
 Equi�� T�us�ees Limi�ed (11 �ul� 2018 �o p�esen�) 
 Equi�� T�us�ees Supe�	nnu	�ion Limi�ed (25 Augus� 2016 �o p�esen�) 
 Equi�� T�us�ees We	l�h Se�vices Limi�ed (11 �ul� 2018 �o p�esen�) 
 APEX Supe� P�� L�d (1 M	� 2016 �o p�esen�) 
 EQT S��uc�u�ed Fin	nce Se�vices P�� L�d (1 M	� 2016 �o p�esen�) 
 EQT Leg	l Se�vices P�� L�d (1 M	� 2016 �o p�esen�) 
 EQT Se�vices P�� L�d (1 M	� 2016 �o p�esen�) 
 Equi�� Nominees Limi�ed (28 Augus� 2014 �o p�esen�) 
 Equi�� Supe�	nnu	�ion Adminis��	�ion P�� L�d (1 M	� 2016 �o p�esen�) 
 Equi�� Supe�	nnu	�ion M	n	gemen� P�� L�d (1 M	� 2016 �o p�esen�) 
 EQT Aus��	li	 P�� L�d (1 M	� 2016 �o p�esen�) 
 Simple W�	p P�� L�d (1 M	� 2016 �o p�esen�) 
 Supe�.com.	u P�� Limi�ed (1 M	� 2016 �o p�esen�) 
 Supe�.com P�� L�d (1 M	� 2016 �o p�esen�) 
 EQT Co�po�	�e Secu�i�ies Limi�ed (22 Augus� 2017 �o p�esen�) 
 EQT Secu�i�is	�ion Se�vices P�� L�d (4 �une 2018 �o p�esen�) 
 EQT In�e�n	�ion	l Holdings L�d (2 M	� 2016 �o p�esen�) 
 EQT In�e�n	�ion	l Holdings (UK) L�d (13 Sep�embe� 2017 �o p�esen�) 
 Equi�� T�us�ees (UK & Eu�ope) L�d. (1 Novembe� 2017 �o p�esen�) 
 HTFS Nominees P�� L�d (21 M	�ch 2019 �o p�esen�) 
 HTFS Holdings P�� L�d (8 Ap�il 2020 �o p�esen�) 
 Aus��	li	n Execu�o� T�us�ees Limi�ed (1 Decembe� 2022 �o p�esen�) 

 Scheme Fin	nci	l Vehicle P�� L�d (12 Oc�obe� 2022 �o 26 Ap�il 2023) 
 Temple�on Glob	l G�ow�h Fund Limi�ed (28 Augus� 2014 – 20 Feb�u	�� 2020) 

 
Sus	n G�	nville Eve�ingh	m 
 
Qu	li�ic	�ions: 

 M	s�e� o� T	x	�ion (LLM), S�dne� 
 B	chelo� o� Economics 	nd L	w (B. Ec LLB) M	cqu	�ie 
 G�	du	�e Membe�, CPA Aus��	li	 (CPA) 
 G�	du	�e Membe�, Aus��	li	n Ins�i�u�e o� Comp	n� Di�ec�o�s (GAICD) 
 Admi��ed 	s 	 Solici�o� o� �he Sup�eme Cou�� o� NSW 	nd ACT 
 Admi��ed 	s 	 B	��is�e� o� �he Sup�eme Cou�� o� �he ACT 

Summ	�� o� �he Di�ec�o�’s expe�ience 	s 	 ��us�ee o� bo	�d membe�, including �he pe�iods du�ing 
which �he pe�son se�ved 	s 	 ��us�ee o� bo	�d membe�: 

 Equi�� T�us�ees Supe�	nnu	�ion Limi�ed (15 Feb�u	�� 2019 �o p�esen�) 
 HTFS Nominees P�� L�d (21 M	�ch 2019 �o p�esen�) 
 H	nnove� Li�e �e o� Aus��	l	si	 Limi�ed (27 Sep�embe� 2017 �o p�esen�) 
 Des�in	�ion Sou�he�n NSW L�d (15 Decembe� 2016 �o 30 �une 2022) 
 Commonwe	l�h B	nk G�oup Supe� Fund Membe� elec�ed Di�ec�o� (28 M	� 2010 �o 20 �une 

2013) 

  



P	ul Dougl	s �og	n 
 
Qu	li�ic	�ions: 

 B	chelo� o� Business (wi�h c�edi�), Unive�si�� o� Technolog� S�dne� 
 Membe� – Aus��	li	n Socie�� o� Ce��i�ied P�	c�icing Accoun�	n�s  
 Membe� – Aus��	li	n Ins�i�u�e o� Comp	n� Di�ec�o�s (Diplom	) 
 Ch	��e�ed Ins�i�u�e o� Comp	n� Sec�e�	�ies in Aus��	li	 (Diplom	) (now Gove�n	nce Ins�i�u�e o� 

Aus��	li	) 

Summ	�� o� �he Di�ec�o�’s expe�ience 	s 	 ��us�ee o� bo	�d membe�, including �he pe�iods du�ing 
which �he pe�son se�ved 	s 	 ��us�ee o� bo	�d membe�: 
�e�i�ed on 16 Novembe� 2023 

 Equi�� T�us�ees Supe�	nnu	�ion Limi�ed (27 Augus� 2019 �o 16 Novembe� 2023) 

 Fou��h Line P�� L�d (22 Feb�u	�� 2023 �o unknown �o ETSL) 

 Household C	pi�	l P�� L�d (27 Ap�il 2023 �o unknown �o ETSL) 

 Hub24 L�d (ASX: HUB) (20 Decembe� 2017 �o unknown �o ETSL) 

 No��hb�idge Holdings P�� L�d (13 Sep�embe� 2005 �o unknown ETSL) 

 Pension Boos� P�� L�d (12 M	�ch 2019 �o 30 Novembe� 2022) 

 �e�i�emen� Essen�i	ls P�� L�d (�	nu	�� 2017 �o �	nu	�� 2019) 

 Supe�Ed P�� L�d (Augus� 2018 �o �	nu	�� 2019) 

 M	cul	� Dise	se Found	�ion Aus��	li	 (MDFA) (�ul� 2005 �o Augus� 2017) 

C	�he�ine Anne �obson 
 
Qu	li�ic	�ions: 

  GAICD 
  M	s�e� o� L	w (T	x), Melbou�ne Unive�si�� 2004  
  CFP Acc�edi�	�ion 2003 
  G�	du	�e Diplom	 o� Applied Fin	nce 1999 
  B	chelo� o� L	w (Honou�s), ANU 1996 
  B	chelo� o� A��s (Asi	n S�udies), ANU 1994 

 
Summ	�� o� �he Di�ec�o�’s expe�ience 	s 	 ��us�ee o� bo	�d membe�, including �he pe�iods du�ing 
which �he pe�son se�ved 	s 	 ��us�ee o� bo	�d membe�: 

 Equi�� T�us�ees Supe�	nnu	�ion Limi�ed 1, 2 (16 Augus� 2022 �o p�esen�) 
 HTFS Nominees P�� L�d 3, 4 (16 Augus� 2022 �o p�esen�) 
 EQT Holdings Limi�ed (15 Feb�u	�� 2020 �o p�esen�)  
 Newc	s�le G�e	�e� Mu�u	l G�oup L�d (1 M	�ch 2023 �o p�esen�) 
 �EAF P�� L�d, Di�ec�o� 	nd Comp	n� Sec�e�	�� (16 Augus� 2022 �o p�esen�) 
 �IPAC P�� L�d (27 M	�ch 2018 �o p�esen�) 
 Ko�ow	 Anglic	n Gi�ls School Council (1 Sep�embe� 2019 �o p�esen�)  
 G�e	�e� B	nk Limi�ed (1 �ul� 2020 �o p�esen�) 
 Lumos Di	gnos�ics Holdings P�� L�d (13 �	nu	�� 2021 �o p�esen�) 
 Aus��	li	n Business G�ow�h Fund (1 M	�ch �o p�esen�) 
 G�e	�e� Inves�men� Se�vices P�� L�d (1 �	nu	�� �o p�esen�) 
 Equi�� T�us�ees Supe�	nnu	�ion Limi�ed (1 �ul� 2014 �o 5 M	� 2020) 
 HTFS Nominees P�� L�d (21 M	�ch 2019 �o 5 M	� 2020) 
 Execu�ive Ch	i� 	nd CEO - C �obson P�� L�d (�o�me�l� A��ini�� P�iv	�e P�� L�d) (Comp	n� 

de�egis�e�ed 15 �	nu	�� 2020) 
 SCALE Inves�o�s Limi�ed (27 M	�ch 2018 �o 28 Ap�il 2023)  
 T	lkiwe	� P�� L�d (15 M	�ch 2019 �o 15 Augus� 2022)  
 Women’s In�o�m	�ion 	nd �e�e��	l Exch	nge Inc (ended 26 M	� 2016) 

1 Appoin�ed In�e�im Ch�i� 16 Augus� 2022 �o 1 Sep�embe� 2022 
2 Appoin�ed Ch�i� 1 Sep�embe� 2022 �o p�esen� 
3 Appoin�ed Ac�ing Ch�i� 13 M	� 2016 �o 24 Augus� 2016 
4 Appoin�ed Di�ec�o� 1 �ul� 2014 �o 5 M	� 2020 
  



S�even Thom	s C	�ew 
 
Qu	li�ic	�ions: 

 B	chelo� o� Comme�ce (Honou�s), Unive�si�� o� Melbou�ne, 1993  
 G�	du	�e Diplom	 in Applied Fin	nce 	nd Inves�men�, Secu�i�ies Ins�i�u�e o� Aus��	li	, 1995 
 G�	du	�e Diplom	 in Accoun�ing, Mon	sh Unive�si��, 1998 
 M	s�e�’s Deg�ee in Applied Fin	nce, M	cqu	�ie Unive�si��, 2002 

Summ	�� o� �he Di�ec�o�’s expe�ience 	s 	 ��us�ee o� bo	�d membe�, including �he pe�iods du�ing 
which �he pe�son se�ved 	s 	 ��us�ee o� bo	�d membe�: 

 Equi�� T�us�ees Supe�	nnu	�ion Limi�ed (1 M	�ch 2023 �o p�esen�) 
 HTFS Nominees P�� L�d (1 M	�ch 2023 �o p�esen�) 
 Eu�	ck Inves�men� Comp	n� P�� L�d, Di�ec�o� 	nd Comp	n� Sec�e�	�� (28 �une 1999 �o 

p�esen�) 
 Eu�	ck Supe�	nnu	�ion Comp	n� P�� L�d, Di�ec�o� 	nd Comp	n� Sec�e�	�� (18 M	�ch 2014 �o 

p�esen�)  
 W	�	ki��i Asse� M	n	gemen� L�d (He	d o� Mul�i Bou�ique) (16 Novembe� 2022 �o 20 �ul� 

2024) 
 Mon	sh Cen��e �o� Fin	nci	l S�udies (Senio� Adviso�) (1 Feb�u	�� 2022 �o p�esen�) 
 �ANA M	n	gemen� Co P�� Limi�ed (14 M	� 2018 �o 27 Ap�il 2021) 

D	vid Nichol	s Coog	n 
 
Qu	li�ic	�ions: 

 B	chelo� o� Business (Accoun�ing) 
 Membe�, Aus��	li	n Ins�i�u�e o� Comp	n� Di�ec�o�s 
 Fellow Ch	��e�ed Accoun�	n�s Aus��	li	 	nd New Ze	l	nd 

Summ	�� o� �he Di�ec�o�’s expe�ience 	s 	 ��us�ee o� bo	�d membe�, including �he pe�iods du�ing 
which �he pe�son se�ved 	s 	 ��us�ee o� bo	�d membe�: 

 Equi�� T�us�ees Supe�	nnu	�ion Limi�ed (15 �une 2023 �o p�esen�)  

 HTFS Nominees P�� L�d (15 �une 2023 �o p�esen�) 

 AvSupe� P�� L�d (21 Feb�u	�� 2022 �o p�esen�) 

 Dux�on Vine�	�d P�� L�d (2019 �o p�esen�) 

 Pu�e Wine Comp	n� P�� L�d (2019 �o p�esen�) 

 OzFish Unlimi�ed Limi�ed (2018 �o p�esen�) 

 Eucumbene P�� L�d (2018 �o p�esen�) 

 Eucumbene One P�� L�d (2018 �o p�esen�) 

 S� Vincen�’s Hospi�	l, Melbou�ne (1 �ul� 2013 �o p�esen�) 

Suz	nne D	wn Holden 
 
Qu	li�ic	�ions: 

 B	chelo� o� A��s (Honou�s) – M	�hem	�ics 	nd D�	m	, Unive�si�� o� Su��e� (1987) 

 Diplom	 o� Business Adminis��	�ion, L	nc	s�e� Unive�si�� (1991) 

 G�	du	�e Membe�, Aus��	li	n Ins�i�u�e o� Comp	n� Di�ec�o�s (GAICD) (2014) 

 �G146, Associ	�ion o� Supe�	nnu	�ion Funds o� Aus��	li	 (2013) 

Summ	�� o� �he Di�ec�o�’s expe�ience 	s 	 ��us�ee o� bo	�d membe�, including �he pe�iods du�ing 
which �he pe�son se�ved 	s 	 ��us�ee o� bo	�d membe�: 

 Equi�� T�us�ees Supe�	nnu	�ion Limi�ed (13 Feb�u	�� 2024 �o p�esen�)  
 HTFS Nominees P�� L�d (13 Feb�u	�� 2024 �o p�esen�)  
 S� Vincen�’s Clinic (16/04/2024 �o p�esen�) 
 Associ	�ion o� Supe�	nnu	�ion Funds o� Aus��	li	 (�ul� 2015 �o Novembe� 2018) 
 Link Digicom P�� L�d (Novembe� 2011 �o Augus� 2018) 
 Aus��	li	n Adminis��	�ion Se�vices P�� L�d (�une 2016 �o Augus� 2018) 
 The Supe�	nnu	�ion Cle	�ing House P�� L�d (�une 2016 �o Augus� 2018) 
 P	ci�ic Cus�odi	ns P�� Limi�ed (�une 2016 �o 2018) 



The �eco�d o� 	��end	nce 	� Bo	�d mee�ings �o� e	ch Di�ec�o� is ou�lined in �he �ollowing �	ble: 
 

Di�ec�o� FY 2024 FY 2023 FY 2022 FY 2021 FY 2020 FY 2019 FY 2018 
 A��end	nce Held A��end	nce Held A��end	nce Held A��end	nce Held A��end	nce Held A��end	nce Held A��end	nce Held 

C	�he�ine �obson1 12 12 10 10 n/	 n/	 n/	 n/	 10 10 19 19 8 8 

Mich	el O'B�ien2 12 12 10 11 8 9 9 10 10 11 18 19 7 8 

Sue Eve�ingh	m3 12 12 11 11 9 9 10 10 11 11 5 6 n/	 n/	 

S�even C	�ew4 11 12 5 5 n/	 n/	 n/	 n/	 n/	 n/	 n/	 n/	 n/	 n/	 

D	vid Coog	n5 12 12 1 1 n/	 n/	 n/	 n/	 n/	 n/	 n/	 n/	 n/	 n/	 

Suz	nne Holden6 5 6 n/	 n/	 n/	 n/	 n/	 n/	 n/	 n/	 n/	 n/	 n/	 n/	 

P	ul �og	n7 n/	 n/	 10 11 9 9 10 10 7 8 n/	 n/	 n/	 n/	 

Geo�ge Zielinski8 n/	 n/	 n/	 n/	 5 9 10 10 n/	 n/	 n/	 n/	 n/	 n/	 

An�hon� L	ll�9 n/	 n/	 0 1 9 9 10 10 11 11 17 19 1 1 

M	�k Bl	i�10 n/	 n/	 5 5 8 9 10 10 11 11 18 19 8 8 

Ellis V	�e9es11 n/	 n/	 11 11 9 9 10 10 11 11 19 19 8 8 

 

1 C	�he�ine �obson 	ppoin�ed Di�ec�o� on 1 �ul� 2014 �o 5 M	� 2020; �e-	ppoin�ed Di�ec�o� 16 Augus� 2022; 	ppoin�ed Ch	i� 1 Sep�embe� 2022 
2 Mich	el O'B�ien 	ppoin�ed Di�ec�o� 25 Augus� 2016 
3 Sue Eve�ingh	m 	ppoin�ed 	s Di�ec�o� 15 Feb�u	�� 2019 
4 S�even C	�ew 	ppoin�ed Di�ec�o� 1 M	�ch 2023 
5 D	vid Coog	n 	ppoin�ed Di�ec�o� 15 �une 2023 
6 Suz	nne Holden 	ppoin�ed Di�ec�o� 13 Feb�u	�� 2024 
7 P	ul �og	n 	ppoin�ed 	s Di�ec�o� 27 Augus� 2019; �e�i�ed 16 Novembe� 2023 
8 Geo�ge Zielinski 	ppoin�ed 	s Di�ec�o� 6 �ul� 2020; �e�i�ed 20 �ul� 2022 
9 An�hon� L	ll� 	ppoin�ed 	s Di�ec�o� 1 �une 2018; 	ppoin�ed 	s Ch	i� 14 �une 2018; �e�i�ed 31 Augus� 2022 
10 M	�k Bl	i� 	ppoin�ed Di�ec�o� 24 M	�ch 2016; �e�i�ed 10 Feb�u	�� 2023 
11 Ellis V	�e9es 	ppoin�ed Di�ec�o� 1 �ul� 2014; �e�i�ed 30 �une 2023 
n/	 = did no� hold �he posi�ion 	� �h	� �ime 
You c	n �ind mo�e in�o�m	�ion 	bou� �he T�us�ee 	nd Di�ec�o�s including �he T�us�ee’s Cons�i�u�ion, Di�ec�o� �emune�	�ion, T�us�ee’s vo�ing polic� 	nd o�he� 
help�ul in�o�m	�ion 	� h��ps://www.eq�.com.	u/supe�	nnu	�ion/bo	�d-	nd-gove�n	nce.   
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 Abou� o�he	 ke� m�n�gemen� pe	sonnel 
 

O�he� ke� m	n	gemen� pe�sonnel o� �he Fund du�ing �he �epo��ing pe�iod we�e: 
 
N	me    Ti�le 
 
Philip De	n Gen��� Chie� Fin	nci	l O��ice� 	nd Chie� Ope�	�ions O��ice�, EQT Holdings 

Limi�ed G�oup (�esigned on 06/06/2024) 
 
And�ew P	ul God��e� Execu�ive Gene�	l M	n	ge�, Co�po�	�e & Supe�	nnu	�ion T�us�ee 

Se�vices, EQT Holdings Limi�ed G�oup 
 
The qu	li�ic	�ions 	nd expe�ience o� e	ch pe�son is ou�lined below: 
 
Philip De	n Gen��� 
 
Qu	li�ic	�ions: 

 S�	n�o�d Execu�ive P�og�	m, 2010 
 M	s�e� o� Business Adminis��	�ion, In�e�n	�ion	l Ins�i�u�e �o� M	n	gemen� Developmen� 1991 
 B	chelo� o� Science, Unive�si�� o� New Sou�h W	les 1983 

Summ	�� o� �he pe�son’s expe�ience 	s 	 ��us�ee o� bo	�d membe�, including �he pe�iods du�ing which 
�he pe�son se�ved 	s 	 ��us�ee o� bo	�d membe�: 

 Equi�� T�us�ees Limi�ed (Di�ec�o� ��om 29 �une 2016 – 6 �une 2024, 	nd Ch	i� ��om 30 �une �o 
6 �une 2024) 

 Equi�� T�us�ees We	l�h Se�vices Limi�ed (Di�ec�o� ��om 1 M	� 2016 �o 6 �une 2024 	nd Ch	i� 
��om 23 �une 2016 �o 6 �une 2024) 

 APEX Supe� P�� L�d (1 M	� 2016 �o 6 �une 2024) 
 EQT S��uc�u�ed Fin	nce Se�vices P�� L�d (1 M	� 2016 �o 6 �une 2024) 
 EQT Leg	l Se�vices P�� L�d (1 M	� 2016 �o 6 �une 2024) 
 EQT Se�vices P�� L�d (19 Ap�il 2016 �o 6 �une 2024) 
 Equi�� Supe�	nnu	�ion Adminis��	�ion P�� L�d (1 M	� 2016 �o 6 �une 2024) 
 Equi�� Supe�	nnu	�ion M	n	gemen� P�� L�d (1 M	� 2016 �o 6 �une 2024) 
 EQT Aus��	li	 P�� L�d (1 M	� 2016 �o 6 �une 2024) 
 Simple W�	p P�� L�d (1 M	� 2016 �o 6 �une 2024) 
 Supe�.com.	u P�� Limi�ed (1 M	� 2016 �o 6 �une 2024) 
 Supe�.com P�� L�d (1 M	� 2016 �o 6 �une 2024) 
 EQT Co�po�	�e Secu�i�ies Limi�ed (22 Augus� 2017 �o 6 �une 2024) 
 EQT �esponsible En�i�� Se�vices L�d (Di�ec�o� 	nd Ch	i� 29 M	�ch 2018 �o 6 �une 2024) 
 EQT Secu�i�is	�ion Se�vices P�� L�d (5 �une 2018 �o 6 �une 2024) 
 EQT In�e�n	�ion	l Holdings L�d (2 M	� 2016 �o 6 �une 2024) 
 EQT In�e�n	�ion	l Holdings (UK) L�d (13 Sep�embe� 2017 �o 6 �une 2024) 
 Equi�� T�us�ees (UK & Eu�ope) L�d (1 Novembe� 2017 �o 6 �une 2024) 
 HTFS Holdings P�� L�d (8 Ap�il 2020 �o 6 �une 2024) 
 Scheme Fin	nci	l Vehicle P�� L�d (16 Sep�embe� 2022 �o p�esen�) 
 Aus��	li	n Execu�o� T�us�ees L�d (1 Decembe� 2022 �o 6 �une 2024) 
 G�een�lee� Adviso�� Bo	�d (Sep�embe� 2016 �o p�esen�) 
 CIBUS G�oup P�� L�d (ended 30 �ul� 2019) 
 H	ss	d Aus��	li	 Ope�	�ions Comp	n� P�� L�d (31 Decembe� 2017) 
 H	ss	d Aus��	li	 P�� L�d (31 Decembe� 2017) 
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And�ew P	ul God��e� 
 
Qu	li�ic	�ions: 

 B	chelo� o� Educ	�ion – Vic�o�i	 Unive�si�� (p	�� o� De	kin) 1986 

Summ	�� o� �he pe�son’s expe�ience 	s 	 ��us�ee o� bo	�d membe�, including �he pe�iods du�ing which 
�he pe�son se�ved 	s 	 ��us�ee o� bo	�d membe�: 

 Equi�� T�us�ees Limi�ed (1 M	� 2024 �o p�esen�)  
 EQT �esponsible En�i�� Se�vices L�d (1 M	� 2024 �o p�esen�) 	nd Ch	i� (7 �une 2024 �o 

p�esen�) 
 Me�ce� Ou�sou�cing Aus��	li	 P�� L�d (6 M	� 2015 �o 30 Oc�obe� 2020) 
 Me�ce� Adminis��	�ion Se�vices Aus��	li	 P�� L�d (7 Decembe� 2016 �o 30 Oc�obe� 2020) 
 Me�ce� Fin	nci	l Advice Aus��	li	 P�� L�d (6 M	� 2015 �o 30 Oc�obe� 2020) 

You c	n �ind mo�e in�o�m	�ion 	bou� �he Fund’s o�he� ke� m	n	gemen� pe�sonnel including 
�emune�	�ion de�	ils 	nd o�he� help�ul in�o�m	�ion 	� h��ps://www.eq�.com.	u/supe�	nnu	�ion/bo	�d-
	nd-gove�n	nce. 

 Se	vice p	ovide	s 
 

The T�us�ee h	s 	ppoin�ed �he �ollowing se�vice p�ovide�s �o 	ssis� wi�h m	�e�i	l business 	c�ivi�ies o� 
�he Fund du�ing �he �epo��ing pe�iod: 

 The Fund is 	dminis�e�ed b� Zu�ich Aus��	li	 Limi�ed (‘Zu�ich’) (ABN 92 000 010 195, AFSL 
232510). 

 The 	sse�s o� �he Fund 	�e inves�ed vi	 li�e insu�	nce policies issued b� Zu�ich Aus��	li	 Limi�ed. 
Polic� documen�s h	ve been issued b� Zu�ich �o �he T�us�ee se��ing ou� �he �e�ms on which �he 
Fund’s 	sse�s 	�e inves�ed 	nd �e�ms on which insu�	nce bene�i�s 	�e p�ovided in �espec� o� 
membe�s.  

 Th�ough �hese li�e policies, e	ch o� �he inves�men� op�ions 	�e inves�ed in unde�l�ing uni� ��us�s 
m	n	ged b� Zu�ich Inves�men� M	n	gemen� Limi�ed (‘ZIM’) ABN 56 063 278 400 AFSL 232511 o� 
o�he� selec�ed inves�men� m	n	ge�s.  ZIM h	s 	ppoin�ed 	 numbe� o� s��	�egic inves�men� 
p	��ne�s �o implemen� �he inves�men� m	n	gemen� p�ocess �o� e	ch o� �he Zu�ich op�ions.  The 
cu��en� s��	�egic inves�men� p	��ne�s c	n be �ound on �he Zu�ich websi�e 	� 
h��ps://www.zu�ich.com.	u/inves�men�s.h�ml.  Ple	se con�	c� Zu�ich Cus�ome� C	�e on 131 551 �o� 	 
��ee cop� o� �his in�o�m	�ion. 

 O�he	 p	esc	ibed �	us�ee disclosu	es 

Indemni�� Insu	�nce  
The T�us�ee h	s p�o�ession	l indemni�� insu�	nce �o p�o�ec� i� (	nd �he Fund 	nd i�s membe�s) ��om 
ce��	in li	bili�ies �h	� m	� be incu��ed in �he c	���ing ou� o� i�s du�ies. P�o�ec�ion ��om li	bili�� does no� 
include loss incu��ed �h�ough g�oss o� wil�ul misconduc� 	nd is sub9ec� �o �he �e�ms 	nd condi�ions o� 
�he indemni�� insu�	nce polic�. 

Pen�l�ies 
The�e h	ve been no pen	l�ies imposed on �he ��us�ee o� �he �esponsible pe�son unde� sec�ion 38A o� 
�he SIS Ac� �o� �he �und �epo��ing pe�iod. 
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 Abou� �he �und 

 Inves�men� op�ions 
The inves�men� op�ions 	v	il	ble in �he Fund, 	s 	� 30 �une 2024, 	�e ou�lined in �he �	bles below.  
Ple	se no�e, ob9ec�ives shown in �his sec�ion 	�e go	ls onl� 	nd m	� no� be me�. Ob9ec�ives, s��	�egies, 
	sse� 	lloc	�ion 	nd o�he� 	spec�s o� �he inves�men� op�ions 	�e sub9ec� �o ch	nge. Unless o�he�wise 
speci�ied �he�e is no gu	�	n�ee 	s �o �he pe��o�m	nce o� 	n� o� �he inves�men� op�ions o� �he 
�ep	�men� o� c	pi�	l. 

 
C	pi�	l Gu	�	n�eed 

(Zu�ich �e�i�emen� Pl	n onl�) 
C	sh 

Inves�men� Ob9ec�ive / 
T	�ge� �e�u�n 

To p�ovide inves�o�s wi�h 	 gu	�	n�ee 
o� c	pi�	l, 	nd wi�h �he 	nnu	lised 
inves�men� �e�u�n (be�o�e �ees 	nd 
�	xes) ou�pe��o�ming �he Bloombe�g 
AusBond B	nk Bill Index b� 5 b	sis 
poin�s ove� 	 �ive-�e	� pe�iod. 

To p�ovide inves�o�s wi�h secu�i�� o� 
c	pi�	l, 	long wi�h 	 compe�i�ive c	sh 
�	�e ove� �he sho�� �e�m.  

The op�ion 	ims �o m	�ch �he 
Bloombe�g AusBond B	nk Bill Index 
ove� 	 one-�e	� pe�iod be�o�e �ees 
	nd �	xes (whe�e 	pplic	ble). 

Inves�men� S��	�eg� 

This op�ion inves�s in income 
p�oducing 	sse� cl	sses, such 	s �ixed 
in�e�es� 	nd c	sh, �o p�o�ec� c	pi�	l 
v	lue. 

The op�ion m	� hold 	 �el	�ivel� sm	ll 
po��ion in g�ow�h 	sse�s �o� 
dive�si�ic	�ion bene�i�s. 

This op�ion inves�s in Aus��	li	n 
wholes	le mone� m	�ke�s including 
b	nk gu	�	n�eed, gove�nmen� 
gu	�	n�eed 	nd co�po�	�e secu�i�ies. 

 Benchm	�k �	nge Benchm	�k �	nge 

Asse� Alloc	�ion     

Aus��	li	n Sh	�e 5 4-6 - - 

In�e�n	�ion	l Sh	�e - - - - 

Aus��	li	n P�ope��� 
Secu�i�ies 

- - - - 

Glob	l P�ope��� 
Secu�i�ies 

- - - - 

In��	s��uc�u�e - - - - 

Al�e�n	�ive Inves�men�s - - - - 

To��l G�ow�h Asse�s 5 4-6 - - 

     

Sho��-Te�m Fixed 
In�e�es� 

32.5 30-35 - - 

Aus��	li	n Fixed In�e�es� 32.5 30-35 - - 

 In�e�n	�ion	l Fixed 
In�e�es� 

- - - - 

Absolu�e �e�u�n Bond - - - - 

C	sh 30 28-32 100 100 

To��l De#ensive Asse�s 95 94-96 100 100 

  



 

Annu	l Fund �epo�� 2023/24  11 

 
Gove�nmen� Secu�i�ies 

(Zu�ich �e�i�emen� Pl	n onl�) 
Fixed In�e�es� 

Inves�men� Ob9ec�ive / 
T	�ge� �e�u�n 

To p�ovide inves�o�s wi�h some 
c	pi�	l g�ow�h ove� �he medium �o 
long �e�m, b� inves�ing in Aus��	li	n 
gove�nmen� secu�i�ies m	�ke�s. 

The op�ion 	ims �o ou�pe��o�m �he 
Bloombe�g AusBond Composi�e 
Bond Index b� 1% ove� �olling �h�ee-
�e	� pe�iods be�o�e �ees 	nd �	xes. 

To p�ovide inves�o�s wi�h secu�i��, 
	nd some c	pi�	l g�ow�h ove� �he 
sho�� �o medium �e�m.  

The op�ion 	ims �o ou�pe��o�m �he 
Bloombe�g AusBond Composi�e 
Bond Index b� 1% p	 ove� �olling 
�h�ee-�e	� pe�iods be�o�e �ees 	nd 
�	xes (whe�e 	pplic	ble). 

Inves�men� S��	�eg� 
This op�ion inves�s in 	 �	nge o� 
�ixed in�e�es� secu�i�ies issued b� 
�he Aus��	li	n gove�nmen�, s�	�e 
gove�nmen� o� semi-gove�nmen� 
en�i�ies 	nd co�po�	�es. 

This op�ion inves�s in 	 �	nge o� 
�ixed in�e�es� secu�i�ies including 
Aus��	li	n gove�nmen�, s�	�e 
gove�nmen� 	nd semi-gove�nmen� 
secu�i�ies 	nd co�po�	�e bonds. 
Aus��	li	n �ixed in�e�es� 	sse�s 
include secu�i�ies issued b� 
in�e�n	�ion	l bodies which 	�e 
��	ded on �he domes�ic Aus��	li	n 
�ixed in�e�es� m	�ke�, 	nd which m	� 
be b	cked b� inves�men�s in 
ove�se	s inves�men�s 	nd 	sse�s. 

 Benchm	�k �	nge Benchm	�k �	nge 

Asse� Alloc	�ion     

Aus��	li	n Sh	�e - - - - 

In�e�n	�ion	l Sh	�e - - - - 

Aus��	li	n P�ope��� 
Secu�i�ies 

- - - - 

Glob	l P�ope��� 
Secu�i�ies 

- - - - 

In��	s��uc�u�e - - - - 

Al�e�n	�ive Inves�men�s - - - - 

To��l G�ow�h Asse�s - - - - 

     

Aus��	li	n & In�e�n	�ion	l 
Fixed In�e�es� 

100 100 100 100 

Absolu�e �e�u�n Bond - - - - 

C	sh - - - - 

To��l De#ensive Asse�s 100 100 100 100 
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 C	pi�	l S�	ble B	l	nced 

Inves�men� Ob9ec�ive / 
T	�ge� �e�u�n 

To p�ovide inves�o�s wi�h secu�i��, 
	nd some c	pi�	l g�ow�h ove� �he 
sho�� �o medium �e�m, �h�ough 
exposu�e �o 	 �	nge o� 	sse� 
cl	sses. 

The op�ion 	ims �o 	chieve CPI+1% 
p	 ove� �olling �h�ee-�e	� pe�iods 
be�o�e �ees 	nd �	xes (whe�e 
	pplic	ble). 

To p�ovide inves�o�s wi�h secu�i�� 
	nd c	pi�	l g�ow�h ove� �he medium 
�o long �e�m, �h�ough exposu�e 
	c�oss 	 �	nge o� 	sse� cl	sses.  

The op�ion 	ims �o 	chieve CPI+2% 
p	 ove� �olling �ou�-�e	� pe�iods 
be�o�e �ees 	nd �	xes (whe�e 
	pplic	ble). 

Inves�men� S��	�eg� 

This op�ion inves�s m	inl� in �ixed 
in�e�es� secu�i�ies 	nd c	sh wi�h 
some exposu�e �o lis�ed 
in��	s��uc�u�e 	nd g�ow�h 	sse�s 
such 	s Aus��	li	n 	nd in�e�n	�ion	l 
sh	�es, lis�ed p�ope��� ��us�s 	nd 
	l�e�n	�e 	sse� cl	sses (such 	s 
s�s�em	�ic ��	ding s��	�egies 	nd 
glob	l 	bsolu�e �e�u�n) The op�ion is 
designed �o �educe �isk b� 
dive�si��ing 	c�oss 	sse� cl	sses. 

This op�ion inves�s in 	 b	l	nced 
mix o� income 	nd g�ow�h 	sse�s, 
which will include Aus��	li	n 	nd 
in�e�n	�ion	l sh	�es, 	l�e�n	�e 	sse� 
cl	sses (such 	s s�s�em	�ic ��	ding 
s��	�egies 	nd glob	l 	bsolu�e 
�e�u�n), �ixed in�e�es� secu�i�ies, 
lis�ed p�ope��� ��us�s 	nd c	sh. 

The op�ion is designed �o �educe 
ove�	ll po���olio �isk b� sp�e	ding 
�he op�ion’s inves�men�s 	c�oss 
	sse� cl	sses. 

 Benchm	�k �	nge Benchm	�k �	nge 

Asse� Alloc	�ion     

Aus��	li	n Sh	�e 6 0–15 20 8–38 

In�e�n	�ion	l Sh	�e 6 0–15 18 5–30 

Aus��	li	n P�ope��� 
Secu�i�ies 

3 0–9 1 0–9* 

Glob	l P�ope��� 
Secu�i�ies 

- - 2 0–9* 

In��	s��uc�u�e 3 0–5 2 0–6 

Al�e�n	�ive Inves�men�s 12 0–17 9 4–14 

To��l G�ow�h Asse�s 30 0–50 52 17–65 

     

Aus��	li	n & In�e�n	�ion	l 
Fixed In�e�es� 

18 0–40 16 0–42 

Absolu�e �e�u�n Bond 20 0–30 11 0–21 

G�ow�h Fixed Income 7 0-10 6 0-11 

Conve��ibles 0 0-4 0 0-6 

C	sh 25 15-35 15 5–25 

To��l De#ensive Asse�s 70 50–100 48 35–83 

 

*The �	nge �o� Aus��	li	n 	nd glob	l p�ope��� secu�i�ies is 	 combined �	nge.  
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 M	n	ged G�ow�h Aus��	li	n P�ope��� Secu�i�ies 

Inves�men� Ob9ec�ive / 
T	�ge� �e�u�n 

To p�ovide inves�o�s wi�h c	pi�	l 
g�ow�h ove� �he medium �o long 
�e�m, �h�ough exposu�e 	c�oss 	 
�	nge o� 	sse� cl	sses. 

The op�ion 	ims �o 	chieve 
CPI+2.5% p	 ove� �olling �ive-�e	� 
pe�iods be�o�e �ees 	nd �	xes 
(whe�e 	pplic	ble). 

To p�ovide inves�o�s wi�h c	pi�	l 
g�ow�h ove� �he medium �o long 
�e�m. 

The op�ion 	ims �o ou�pe��o�m �he 
S&P/ASX 300 A-�EIT 
Accumul	�ion Index b� 1.5% p	 ove� 
�olling �ive-�e	� pe�iods be�o�e �ees 
	nd �	xes (whe�e 	pplic	ble). 

Inves�men� S��	�eg� 

This op�ion inves�s in 	 mix o� 
Aus��	li	n 	nd in�e�n	�ion	l sh	�es, 
	l�e�n	�e 	sse� cl	sses (such 	s 
s�s�em	�ic ��	ding s��	�egies 	nd 
glob	l 	bsolu�e �e�u�n), �ixed in�e�es� 
secu�i�ies, lis�ed p�ope��� ��us�s 	nd 
c	sh. 

The op�ion is designed �o �educe 
ove�	ll po���olio �isk b� sp�e	ding 
�he op�ion’s inves�men�s 	c�oss 
	sse� cl	sses. 

This op�ion inves�s in 	 �	nge o� 
lis�ed p�ope��� secu�i�ies, sp�e	d 
p�im	�il� 	c�oss �e�	il, comme�ci	l, 
indus��i	l 	nd �esiden�i	l p�ope��� 
sec�o�s. 

 Benchm	�k �	nge Benchm	�k �	nge 

Asse� Alloc	�ion     

Aus��	li	n Sh	�e 29 17–41 – – 

In�e�n	�ion	l Sh	�e 28 16–40 – – 

Aus��	li	n P�ope��� 
Secu�i�ies 

2 0–12* 100 95-100 

Glob	l P�ope��� 
Secu�i�ies 

2 0–12* – – 

In��	s��uc�u�e 2 0–6 – – 

Al�e�n	�ive Inves�men�s 9 4–14 – – 

To��l G�ow�h Asse�s 72 45–85 100 100 

     

Aus��	li	n & In�e�n	�ion	l 
Fixed In�e�es� 

10 0–30 – – 

Absolu�e �e�u�n Bond 8 0–15 – – 

G�ow�h Fixed Income 6 0-12 - - 

Conve��ibles 0 0-8 - - 

C	sh 4 0–15 0 0-5 

To��l De#ensive Asse�s 28 15–55 – – 

 

*The �	nge �o� Aus��	li	n 	nd glob	l p�ope��� secu�i�ies is 	 combined �	nge.  
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 Glob	l P�ope��� Secu�i�ies P�io�i�� G�ow�h 

Inves�men� Ob9ec�ive / 
T	�ge� �e�u�n 

To ou�pe��o�m �he FTSE EP�A/ 
NA�EIT Developed �e	l Es�	�e 
Index (hedged in $A) (Ne� T�I) b� 2% 
p	 ove� �olling �ive-�e	� pe�iods 
be�o�e �ees 	nd �	xes (whe�e 
	pplic	ble). 

To p�ovide inves�o�s wi�h long �e�m 
c	pi�	l g�ow�h, �h�ough exposu�e 
	c�oss 	 �	nge o� 	sse� cl	sses. 

The op�ion 	ims �o 	chieve CPI+3% 
p	 ove� �olling seven-�e	� pe�iods 
be�o�e �ees 	nd �	xes (whe�e 
	pplic	ble). 

Inves�men� S��	�eg� 

The op�ion inves�s in 	 �	nge o� 
glob	l lis�ed p�ope��� secu�i�ies o� 
comp	nies �h	� own income 
p�oducing p�ope��ies o� l	nd 	nd 
�h	� in�end �o de�ive 	� le	s� 50% o� 
�hei� �evenue ��om �he owne�ship, 
cons��uc�ion, �in	ncing, m	n	gemen� 
o� s	le o� comme�ci	l o� �esiden�i	l 
�e	l es�	�e (including p�ope��� 
sec�o�s 	nd sub- sec�o�s 	s de�ined 
b� NA�EIT) o� �h	� h	ve 	� le	s� 50% 
o� �hei� 	sse�s in �e	l es�	�e. 

This op�ion inves�s m	inl� in g�ow�h 
	sse�s including Aus��	li	n 	nd 
in�e�n	�ion	l sh	�es, 	l�e�n	�e 	sse� 
cl	sses (such 	s s�s�em	�ic ��	ding 
s��	�egies 	nd glob	l 	bsolu�e 
�e�u�n), 	nd lis�ed p�ope��� ��us�s 	nd 
holds 	 sm	lle� p�opo��ion o� income 
	sse�s including �ixed in�e�es� 	nd 
c	sh. 

The op�ion is designed �o �educe 
ove�	ll po���olio �isk b� sp�e	ding �he 
op�ion’s inves�men�s 	c�oss 	sse� 
cl	sses. 

 Benchm	�k �	nge Benchm	�k �	nge 

Asse� Alloc	�ion     

Aus��	li	n Sh	�e - - 35 21–50 

In�e�n	�ion	l Sh	�e - - 34 20–50 

Aus��	li	n P�ope��� 
Secu�i�ies 

- - 2 0–10* 

Glob	l P�ope��� 
Secu�i�ies 

100 90–100 2 0–10* 

In��	s��uc�u�e – – 2 0–7 

Al�e�n	�ive Inves�men�s – – 13 6–20 

To��l G�ow�h Asse�s 100 90–100 88 55–100 

     

Aus��	li	n & 
In�e�n	�ion	l Fixed 
In�e�es� 

– – 4 0–20 

Absolu�e �e�u�n Bond – – 3 0–15 

G�ow�h Fixed Income – – 3 0-11 

Conve��ibles – – 0 0-10 

C	sh 0 0-10 2 0–15 

To��l De#ensive Asse�s 0 0–10 12 0–45 

*The �	nge �o� Aus��	li	n 	nd glob	l p�ope��� secu�i�ies is 	 combined �	nge. 
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 M	n	ged Sh	�e Aus��	li	n V	lue Sh	�e 

Inves�men� Ob9ec�ive / 
T	�ge� �e�u�n 

To p�ovide inves�o�s wi�h long �e�m 
c	pi�	l g�ow�h b� inves�ing in 	 
dive�si�ied po���olio o� Aus��	li	n 
	nd in�e�n	�ion	l sh	�es. 

The op�ion 	ims �o ou�pe��o�m i�s 
composi�e benchm	�k (50% 
S&P/ASX 300 Accumul	�ion Index 
(ex-p�ope���); 50% MSCI Wo�ld (ex-
Aus��	li	) Accumul	�ion Index in $A 
(ne� dividends �einves�ed)) b� 2% p	 
ove� �olling �ive-�e	� pe�iods be�o�e 
�ees 	nd �	xes (whe�e 	pplic	ble). 

To p�ovide inves�o�s wi�h c	pi�	l 
g�ow�h ove� �he medium �o long 
�e�m. 

The op�ion 	ims �o ou�pe��o�m �he 
S&P/ASX 300 Accumul	�ion Index 
b� 2% p	 ove� �olling �ive-�e	� 
pe�iods be�o�e �ees 	nd �	xes 
(whe�e 	pplic	ble). 

Inves�men� S��	�eg� 

This op�ion inves�s in 	 mix o� 
Aus��	li	n 	nd in�e�n	�ion	l sh	�es. 
This po���olio inves�s in 	 �	nge o� 
comp	nies lis�ed on �he Aus��	li	n 
s�ock exch	nge 	nd b�o	d selec�ion 
o� comp	nies lis�ed on �o�eign s�ock 
exch	nges. 

This op�ion inves�s in 	 �	nge o� 
comp	nies lis�ed on �he Aus��	li	n 
s�ock exch	nge. These inves�men�s 
m	� include sh	�es 	nd uni�s in 
lis�ed p�ope��� ��us�s. 

 Benchm	�k �	nge Benchm	�k �	nge 

Asse� Alloc	�ion     

Aus��	li	n Sh	�e 50 40–60 100 95–100 

In�e�n	�ion	l Sh	�e 50 40–60 – – 

Aus��	li	n P�ope��� 
Secu�i�ies 

– – – – 

Glob	l P�ope��� 
Secu�i�ies 

– – – – 

In��	s��uc�u�e – – – – 

Al�e�n	�ive Inves�men�s – – – – 

To��l G�ow�h Asse�s 100 100 100 95–100 

     

Aus��	li	n & In�e�n	�ion	l 
Fixed In�e�es� 

– – – – 

Absolu�e �e�u�n Bond – – – – 

C	sh – – 0 0–5 

To��l De#ensive Asse�s 0 0 0 0–5 
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 Glob	l Them	�ic Sh	�e Glob	l G�ow�h Sh	�e 

Inves�men� Ob9ec�ive / 
T	�ge� �e�u�n 

To p�ovide inves�o�s wi�h long �e�m 
c	pi�	l g�ow�h 	nd �he bene�i�s o� 
glob	l dive�si�ic	�ion. 

The op�ion 	ims �o ou�pe��o�m �he 
MSCI Wo�ld (ex-Aus��	li	) 
Accumul	�ion Index in $A (ne� 
dividends �einves�ed) b� 2% p	 ove� 
�olling seven-�e	� pe�iods be�o�e 
�ees 	nd �	xes (whe�e 	pplic	ble). 

To p�ovide inves�o�s wi�h long-�e�m 
c	pi�	l g�ow�h b� inves�ing in 
secu�i�ies lis�ed on in�e�n	�ion	l 
s�ock exch	nges. 

The op�ion 	ims �o ou�pe��o�m �he 
MSCI Wo�ld (ex-Aus��	li	) 
Accumul	�ion Index in $A (ne� 
dividends �einves�ed) b� 2% p	 ove� 
�olling �ive-�e	� pe�iods be�o�e �ees 
	nd �	xes (whe�e 	pplic	ble). 

Inves�men� S��	�eg� 

This op�ion inves�s in 	 b�o	d 
selec�ion o� comp	nies lis�ed on 
�o�eign s�ock exch	nges. 

In 	ddi�ion, 	n 	c�ive cu��enc� 
m	n	gemen� s��	�eg� is emplo�ed 
whe�eb� up �o 40% o� �he exposu�e 
�o in�e�n	�ion	l cu��enc� m	� be 
hedged b	ck �o Aus��	li	n doll	�s. 

To inves� in secu�i�ies wi�h high 
g�ow�h po�en�i	l �h	� 	�e p�im	�il� 
lis�ed on in�e�n	�ion	l s�ock 
exch	nges. 

In 	ddi�ion, 	n 	c�ive cu��enc� 
m	n	gemen� s��	�eg� is emplo�ed 
whe�eb� up �o 40% o� �he exposu�e 
�o in�e�n	�ion	l cu��enc� m	� be 
hedged b	ck �o Aus��	li	n doll	�s. 

 Benchm	�k �	nge Benchm	�k �	nge 

Asse� Alloc	�ion     

Aus��	li	n Sh	�e – – – – 

In�e�n	�ion	l Sh	�e 100 90–100 100 90-100 

Aus��	li	n P�ope��� 
Secu�i�ies 

– – – – 

Glob	l P�ope��� 
Secu�i�ies 

– – – – 

In��	s��uc�u�e – – – – 

Al�e�n	�ive Inves�men�s – – – – 

To��l G�ow�h Asse�s 100 90-100 100 90–100 

     

Aus��	li	n & In�e�n	�ion	l 
Fixed In�e�es� 

– – – – 

Absolu�e �e�u�n Bond – – – – 

C	sh 0 0-10 0 0-10 

To��l De#ensive Asse�s 0 0–10 0 0–10 
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Fi�s� Sen�ie� - 

Aus��	li	n Sh	�e 

Inves�men� Ob9ec�ive / T	�ge� �e�u�n 

To p�ovide long-�e�m c	pi�	l g�ow�h wi�h some income b� 
inves�ing in 	 b�o	d selec�ion o� Aus��	li	n comp	nies. 

The op�ion 	ims �o ou�pe��o�m �he S&P/ASX 300 
Accumul	�ion Index b� 3% p	 ove� �olling �h�ee-�e	� pe�iods 
be�o�e �ees 	nd �	xes (whe�e 	pplic	ble). 

Inves�men� S��	�eg� 

Fi�s� Sen�ie�’s s��	�eg� is b	sed on �he belie� �h	� s��onge� 
�e�u�ns 	�e 	chieved b� inves�ing in g�owing comp	nies �h	� 
gene�	�e consis�en� �e�u�ns 	nd �einves� 	bove �hei� cos� o� 
c	pi�	l. In-dep�h indus���, s�ock 	nd v	lu	�ion 	n	l�sis is �he 
�ound	�ion o� �hei� p�ocess. 

The op�ion p�edomin	n�l� inves�s in qu	li�� Aus��	li	n 
comp	nies wi�h s��ong b	l	nce shee�s, e	�nings g�ow�h 	nd 
high o� imp�oving �e�u�ns on inves�ed c	pi�	l. 

 Benchm	�k �	nge 

Asse� Alloc	�ion   

Aus��	li	n Sh	�e 100 90–100 

In�e�n	�ion	l Sh	�e – – 

Aus��	li	n P�ope��� Secu�i�ies – – 

Glob	l P�ope��� Secu�i�ies – – 

In��	s��uc�u�e – – 

Al�e�n	�ive Inves�men�s – – 

To��l G�ow�h Asse�s 100 90-100 

   

Aus��	li	n & In�e�n	�ion	l Fixed 
In�e�es� 

– – 

Absolu�e �e�u�n Bond – – 

C	sh 0 0-10 

To��l De#ensive Asse�s 0 0–10 

Asse� 	lloc	�ions in �his �epo�� 	�e shown on 	 p�e-�	x b	sis 	nd do no� include �	x p�ovisions �h	� m	� 
be held in �el	�ion �o 	n inves�men� op�ion. In p�	c�ice 	n inves�men� op�ion m	� 	lso include 	 �	x 
p�ovision. The �	x p�ovision will �e�lec� �h	� inves�men� op�ion’s own �	x expe�ience bu� m	� 	lso be 
	��ec�ed b� �he expe�ience o� o�he� inves�men� op�ions. Fo� ex	mple, 	n inves�men� op�ion m	� 
exch	nge inves�men� 	sse�s (such 	s sh	�es o� bonds) wi�h 	no�he� �o� �	x losses.  

The m	ximum 	moun� o� exch	nged �	x losses 	n inves�men� op�ion c	n 	cqui�e is limi�ed, cu��en�l� �o 
5% o� i�s �o�	l 	sse�s. T	x 	sse�s 	�e no� income p�oducing 	nd exch	nging �hem be�ween inves�men� 
op�ions m	� h	ve 	 sligh� e��ec� on �he inves�men� �e�u�ns o� �he �elev	n� inves�men� op�ions. Whe�e 
exch	nges �	ke pl	ce, �his 	c�ivi�� will be m	n	ged in �he bes� in�e�es�s o� �he ove�	ll Fund 
membe�ship.  

Ple	se no�e �h	� 	s �igu�es shown 	�e �ounded �o �wo decim	l pl	ces, 	sse� 	lloc	�ions �o� op�ions m	� 
no� �o�	l 100% due �o �ounding. 

 
The inves�men� ob9ec�ive(s) 	�e no� 	 p�omise o� gu	�	n�ee o� 	 p	��icul	� �e�u�n 	nd 	�e used �o 
moni�o� ongoing pe��o�m	nce o� �he op�ions 	nd unde�l�ing inves�men�s.   See �u��he� below �o� 
in�o�m	�ion 	bou� how inves�men� �e�u�ns 	�e 	lloc	�ed �o membe�s.  Fo� in�o�m	�ion 	bou� �he 
inves�men� pe��o�m	nce o� �he Zu�ich M	s�e� Supe�	nnu	�ion Fund’s inves�men� op�ions �o� �he 
�epo��ing pe�iod, de�	ils o� �ou� inves�men� s��	�eg� (including 	moun� �ou h	ve inves�ed in e	ch 
op�ion 	nd 	pplic	ble �e�u�ns) 	nd �ees 	nd cos�s �ou h	ve p	id �o� �he pe�iod �e�e� �o �ou� 	nnu	l 
membe� s�	�emen� �o� �he pe�iod.  P	s� pe��o�m	nce is no� 	 �eli	ble indic	�o� o� �u�u�e pe��o�m	nce. 
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 S���emen� o� �sse�s 

The Fund does no� hold inves�men�s.  An� bene�i�s p	id �o membe�s 	�e wholl� de�e�mined b� 
�e�e�ence �o li�e insu�	nce p�oduc�s. 

 Concen�	��ion o� inves�men�s 

The Fund does no� hold inves�men�s.  An� bene�i�s p	id �o membe�s 	�e wholl� de�e�mined b� 
�e�e�ence �o li�e insu�	nce p�oduc�s. 

 De	iv��ives Polic� 

De�iv	�ives 	�e inves�men�s �h	� de�ive �hei� v	lue ��om 	n unde�l�ing 	sse� o� 	sse� cl	ss (�o� ex	mple, 
	n op�ion �o pu�ch	se 	 sh	�e 	� 	 p	��icul	� p�ice some�ime in �he �u�u�e). All o� �he �elev	n� inves�men� 
m	n	ge�s involved in �he Fund h	ve p�ovided �he T�us�ee o� i�s �ep�esen�	�ive wi�h 	 De�iv	�ive �isk 
S�	�emen� in �el	�ion �o �hei� m	n	gemen� o� de�iv	�ives.  

De�iv	�ives 	�e gene�	ll� used �o m	n	ge �he m	�ke� v	lue o� 	sse�s o� �o o�he�wise p�o�ec� �he v	lue 
o� 	n inves�men� 	nd no� �o� bo��owing o� leve�	ging pu�poses. The T�us�ee i�sel� does no� inves� in 
de�iv	�ives on beh	l� o� �he Fund 	nd h	s no� given 	 ch	�ge ove� 	n� 	sse�s o� �he Fund �o� 
de�iv	�ives ��	ns	c�ions en�e�ed in�o.  

 Alloc��ion o� inves�men� e�	nings 

Ne� e	�nings o� �he Fund 	�e 	llo��ed �o membe�s vi	 ch	nges in uni� p�ices (excep� unde� �he C	pi�	l 
Gu	�	n�eed op�ion*).  

The 	moun� �em	ining is �hen used �o pu�ch	se uni�s in �ou� chosen op�ion(s). The numbe� o� uni�s 
	lloc	�ed is de�e�mined b� �he ‘en��� p�ice’ �o� �he op�ion, which is �he uni� p�ice �o� �he d	�e when we 
p�ocess �ou� con��ibu�ion. Fo� ex	mple: 	ssume 	 con��ibu�ion o� $2,000, 	nd �h	� �he en��� p�ice �o� 
�he �elev	n� inves�men� op�ion 	� �he �ime we p�ocessed �he ��	ns	c�ion w	s 1.2112. The numbe� o� uni�s 
issued would h	ve been 2000/1.2112 = 1651.254. Fu��he� uni�s will be 	dded wi�h 	ddi�ion	l 
con��ibu�ions 	nd uni�s will be deduc�ed when m	n	gemen� cos�s, �	x, p�emiums (i� 	n�) 	nd bene�i�s 
	�e p	id.  

* Unde� �he C�pi��l Gu���n�eed op�ion, ne� e��nings ��e �llo��ed �o membe�s vi� �n �nnu�l decl��ed 
in�e�es� ���e 

 Fund #ese	ves 

The T�us�ee m	in�	ins 	 �ese�ve in �he Fund �o� m	n	ging ope�	�ion	l �isk. The �ese�ve is inves�ed in 	 
C	pi�	l Gu	�	n�eed po���olio unde� 	 Zu�ich li�e insu�	nce polic�. The movemen�s in �he Fund’s 
Ope�	�ion �ese�ves du�ing �he �h�ee mos� �ecen� �und �epo��ing pe�iods 	�e ou�lined in �he �	ble 
below: 
 

Ye	� ending 30 �une Ope�	�ion	l �isk �ese�ve 

2022 $2,836,970 

2023 $2,879,420 

2024 $2,135,304 
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 #ese	ving S�	��eg� 

The T�us�ee does no� m	in�	in 	n� �ese�ves �o� �he pu�pose o� smoo�hing �luc�u	�ions in inves�men� 
pe��o�m	nce. 

Zu�ich, 	s �he issue� o� �he inves�men� policies, m	� use �ese�ves in m	n	ging �he C	pi�	l Gu	�	n�eed 
inves�men�s o� in o�he� excep�ion	l ci�cums�	nces (	l�hough �his is no� 	 �ese�ve in �he Fund). 

 O�he	 in�o	m��ion 

 Compl�in�s 	esolu�ion  

Should �ou h	ve 	 compl	in� �eg	�ding �ou� Fund 	ccoun�, �he Fund o� 	 decision o� �he T�us�ee 
(excluding p�iv	c� compl	in�s), �ou should con�	c� Zu�ich’s Cus�ome� Se�vice Ope�	�ions M	n	ge�.  

Zu�ich’s Cus�ome� Se�vice Ope�	�ions M	n	ge� h	s been 	u�ho�ised b� �he T�us�ee �o �eceive 	ll 
compl	in�s. You c	n con�	c� �he Cus�ome� Se�vice Ope�	�ions M	n	ge� di�ec�l� vi	 phone, em	il o� in 
w�i�ing 	nd we’ll do ou� bes� �o �esolve �ou� issue �	i�l�, �espec��ull� 	nd e��icien�l�, 	nd will keep �ou 
in�o�med o� ou� p�og�ess.  

Em	il:  clien�.se�vice@zu�ich.com.	u  
Phone: 131 551  
M	il:  Zu�ich M	s�e� Supe�	nnu	�ion Fund Locked B	g 994 No��h S�dne� NSW 2059  

I� �ou m	ke 	 compl	in� 	nd we �esolve i� wi�hin 5 business d	�s ��om �eceip� �o �ou� s	�is�	c�ion, we 
	�e no� �equi�ed �o send �ou 	 �o�m	l compl	in� �esponse, unless �ou �eques� one; o� �ou� compl	in� 
�el	�es �o h	�dship, 	 declined insu�	nce cl	im, �he v	lue o� 	n insu�	nce cl	im o� �o� 	n� decision o� 	 
��us�ee (o� �	ilu�e b� �he ��us�ee �o m	ke 	 decision).  

I� �ou’�e no� s	�is�ied wi�h �he ini�i	l �esponse �o �ou� compl	in�, �ou� conce�ns will be esc	l	�ed �o 	 
Dispu�e �esolu�ion Te	m. Speci	lis�s will wo�k closel� wi�h �ou �o �ind 	 solu�ion quickl� 	nd 	mic	bl� 
wi�hin �he �equi�ed �ime��	me.  

Legisl	�ion �equi�es �he T�us�ee �o �espond �o �ou wi�hin 45 d	�s 	��e� �eceiving �ou� compl	in�, unless 
	no�he� �ime��	me is 	llowed o� �equi�ed unde� �he �elev	n� legisl	�ion. Fo� de	�h bene�i� ob9ec�ions, 
�he T�us�ee mus� p�ovide 	 compl	in� �esponse no l	�e� �h	n 90 c	lend	� d	�s 	��e� �he expi�� o� �he 
28-c	lend	� d	� pe�iod �o� ob9ec�ing.  

We will do ou� bes� �o �esolve �ou� compl	in� 	s soon 	s possible. Howeve�, i� we 	�e un	ble �o p�ovide 
�ou wi�h 	 �esponse wi�hin �he �equi�ed �ime��	me, we will p�ovide �ou wi�h p�og�ess upd	�es including 
�e	sons �o� �he del	�.  

We hope �h	� we c	n �esolve �ou� compl	in� �h�ough ou� In�e�n	l Dispu�e �esolu�ion (ID�) p�ocess.  

You m	� 	lso lodge 	 compl	in� wi�h �he Aus��	li	n Fin	nci	l Compl	in�s Au�ho�i�� (AFCA), 	l�hough 
AFCA will no� no�m	ll� de	l wi�h 	 compl	in� un�il i� h	s been �h�ough �he T�us�ee’s ID� p�ocess.  

Online: www.	�c	.o�g.	u  
Em	il: in�o@	�c	.o�g.	u  
Phone: 1800 931 678  
M	il: Aus��	li	n Fin	nci	l Compl	in�s Au�ho�i�� GPO Box 3, Melbou�ne VIC 3001  

AFCA is 	n independen� bod� es�	blished b� �he Commonwe	l�h Gove�nmen� 	nd p�ovides 	 ��ee 
dispu�e �esolu�ion �o consume�s 	nd sm	ll businesses �o� 	ll �in	nci	l p�oduc�s 	nd se�vices.  

Impo��	n�: Time limi�s m	� 	ppl� �o compl	in �o AFCA 	nd so �ou should 	c� p�omp�l� o� o�he�wise 
consul� �he AFCA websi�e �o �ind ou� i� o� when �he �ime limi� �elev	n� �o �ou� ci�cums�	nces expi�es. 
O�he� limi�s m	� 	lso 	ppl�.  

Fo� P�iv	c� compl	in�s, ple	se con�	c� �he T�us�ee b� c	lling (03) 8623 5000, o� 	l�e�n	�ivel� vi	 em	il 
	� p�iv	c�@eq�.com.	u.  

Fo� compl	in�s 	bou� �ou� 	dvise�, �ou should con�	c� �hei� De	le� G�oup o� Aus��	li	n Fin	nci	l 
Se�vices Licensee wi�h which �he� 	�e 	ssoci	�ed. 
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 Compl�in�s Summ�	� 
 

Numbe� o� compl	in�s 
�eceived 

Compl	in�s ou�s�	nding 
AFCA �e�e��ed 

compl	in�s 

87 7 14 

 
Compl	in�s du�ing �he pe�iod we�e l	�gel� conce�ned wi�h 	dminis��	�ion 	nd con�	c� cen��e se�vice 
levels 	nd in �el	�ion �o dis	bili�� insu�	nce cl	ims h	ndling 	nd/o� decisions.  
 
The T�us�ee wo�ks wi�h se�vice p�ovide�s �o iden�i�� 	nd 	dd�ess �oo� c	uses o� compl	in�s, including 
�hose �h	� could indic	�e s�s�emic issues, �h�ough i�s Compl	in� H	ndling 	nd Inciden� 	nd B�e	ch 
m	n	gemen� p�ocesses. 

 Su	ch�	ge 
 

The T�us�ee m	� deduc� 	n� su�ch	�ge p	�	ble �o� 	n� supe�	nnu	�ion con��ibu�ion su�ch	�ge 
li	bili�ies �o� �ou, �o� �in	nci	l �e	�s 2005 	nd p�io�, ��om �ou� 	ccoun�. 

 Fu	�he	 T	us�ee �nd Fund In�o	m��ion 
 

Since �he l	s� Annu	l Fund �epo��, �he�e h	ve been no ch	nges m	de �o �he T�us� Deed. 

Fu��he� in�o�m	�ion 	bou� �he Fund (including �he 	nnu	l �in	nci	l �epo��, �in	nci	l s�	�emen�s, 	udi�o�’s 
�epo�� o� �he �in	nci	l �epo�� 	nd �he �emune�	�ion �epo��, �he Fund’s T�us� Deed 	nd gove�ning �ules, 
�ules �el	�ing �o �he nomin	�ion, 	ppoin�men� 	nd �emov	l o� �he ��us�ee o� 	 di�ec�o�,  Annu	l membe� 
mee�ing in�o�m	�ion, Annu	l ou�comes 	ssessmen�, �e�i�emen� income s��	�eg�) 	nd �he T�us�ee 
(including Annu	l Di�ec�o�’s �epo��, Aus��	li	n �in	nci	l se�vices licensee �in	nci	l s�	�emen�) c	n be 
�ound 	� h��ps://www.zu�ich.com.	u/inves�men�s/supe�	nnu	�ion/��us�ee-	nd-�und-in�o�m	�ion.h�ml.  
This Annu	l �epo�� is 	v	il	ble 	� Zu�ich.com.	u/	nnu	l�epo��s. 

The Fund 	ccoun�s (o� 	b�idged �in	nci	l in�o�m	�ion �o� �he Fund) 	nd ce��	in inves�men� in�o�m	�ion 
(	 s�	�emen� o� ne� 	sse�s 	s 30 �une 20234, 	nd in�o�m	�ion 	bou� single inves�men�s wi�h 	 v	lue o� 
mo�e �h	n 5% o� �o�	l sub-pl	n o� Fund 	sse�s o� ce��	in combined 	sse�s wi�h 	 v	lue o� mo�e �h	n 
5%) 	�e no� included in �his Annu	l Fund �epo��.  Unde� �elev	n� Gove�nmen� disclosu�e �egul	�ions, i� 
is no� necess	�� �o include �his in�o�m	�ion 	s Fund bene�i�s 	�e wholl� de�e�mined b� li�e insu�	nce 
p�oduc�s. 

 

 

Con�	c� Zu�ich Cus�ome� C	�e i� �ou need �u��he� in�o�m	�ion o� would like 	 cop� o� �he 	bove 
in�o�m	�ion on 131 551. 
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